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Indonesian Palm Oil Production and Price Outlook

MT Monthly palm oil production and prices UsSD/MT
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1. Actual results
FFB prices in January 2024 showed price 1800
fluctuations in various provinces compared to
December 2023 FFB prices, with the highest 5,000.00 1600
price in Riau at 2,444.29 Rp/kg and the lowest in
West Papua at 1,611.04 Rp/kg. 1400
The average price of CPO increased by 642.35
Rp/kg to 11,790.44 Rp/kg in January 2024 4,500.00 1200
compared to 11,148.09 Rp/kg in December 2023.
Meanwhile, the average CPO price increased by 1000
242.22 Rp/kg from 11,548.22 Rp/kg in January
2023. 4,000.00 800
2. Outlook o0
FFB and CPO production is expected to increase
in February, when Indonesia's rainy season peaks. > o
The recent CPO price increase is due to the fact
that the DMO regulations set as a CPO export 0
policy have not been implemented as expected. )
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PKS export volume and export value forecast from Indonesia

1. ACtual resu |tS MT PKS export volume and export prices USD/MT
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Indonesia's PKS exports in December 2023 totaled

. 125
463,605.032MT, an increase of 69,330.360MT or 450,000 o
about 17.58% compared to November exports 100,000 115
recorded at 394,274.672MT. 110
The value of PKS exports for December 2023 was ™™ 10
100
also recorded at USD 54,329,484. 300,000 N
From January to December 2023, a total export - %0
volume of 5,173,380.586MT and an export value of 85
200,000 80
USD 609,136,359 were recorded, compared to a ESEEEIR LGS PSS S IRPIIPPS
total export volume of 4,618,209.964MT in 2022, SOt R O R G RO
an increase of 555,170.621MT and an export value s Eiportvolum (MT) e Exportprice (USD/MT)
of USD 474,219,165. T B
PKS output lapse (country specific)
500,000 -
Japan was the largest export destination in reoon i
December 2023, recording 447,906.634 tons in ' I
. . 400,000 -
export volume and USD52,744,006 in foreign i
currency equivalent. (PKS exports to Japan account *"* : 7
for about 97% of Indonesia's total exports.) 200000
250,000 | | I | |
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PKS prices are expected to settle in February 2024 ST S e&j@“@W 55 TEEELS
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as FFB and CPO production increases. - R il -
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Source: Data prepared by Santomo based on various information.



