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Indonesian Palm Oil Production and Price Outlook

MT Monthly palm oil production and prices USD/MT
1. Actual results >500.00 2000
FFB prices in Aug 2024, with the highest FFB
price was in West Sumatra at 3,110 Rp/kg and 1800
the lowest was in Central Sulawesi at 2,300
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The average price of CPO was increased by 54
Rp/kg (0.4% of increase) to 12,958 Rp/kg in Aug o
2024 compared to 12,904 Rp/kg of in July 2024.
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2. Outlook
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Source: Data prepared by Santomo based on various information.



PKS export volume and export value forecast from Indonesia

1. Actual results MT PKS export volume and export prices USD/MT
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Indonesia's PKS exports in July 2024 totaled I
350,063 tons, a increase of 7,088 tons (2% of 450,000 ’\,JP/\, 120
increase) compared to June exports recorded at 200,000 115
492,933 tons. 110
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The value of PKS exports for July 2024 was also 'd 100
recorded at USD 41,070,416. A decrease of 142,871 300,000 95
tons (29% of decrease) was also recorded in July 250,000 90
2024 when compared to the 492,933 tons of PKS 85
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Japan was the largest export destination in Jule e xport volum (M) mmm Export price (USD/MT)
2024, recording 318,373 tons in export volume and ks .
output lapse (country specific)
38,176,429 USD in foreign currency equivalent. 500,000
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(PKS exports to Japan account for about 90% of 150,000 | -
Indonesia's total exports). PKS exports to Japan 0000 I )
decreased by 6,051 tons (2% of decrease) 1 .11 il i
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compared to 324,424 tons exported in June. . I |
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It will be rainy season, it will affect decrease of the 20000 & 0 o v e v r P v PP P Db
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production of FFB and CPO. Therefore, PKS prices RSO RGOS S
are also expected to rise as supply decreases. m Japan  Singapore Thailand Korea
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Source: Data prepared by Santomo based on various information.
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